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• Spring Statistics  Spring meeting

Report of the F&F Committee 
Documentations

• Hull, Energy and Cargo Fact Sheets  Conference

• Global shipping market trends  Conference

• Global marine insurance report  Conference

• Hull repair cost index Working Group
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Conclusion 2009 = Intro 2010

• Global trade:
– 2009 hit the bottom
– 2010 weak recovery

• Sustainable recovery?
– still not clear where from and when

• Shipping industry:
– fighting for survival with at least 2 year expected depressed market 

ahead
– deep modification of the face of the world fleet expected
– but medium and long term prospects are intact

• Numerous and deep impacts on the marine insurance 
industry
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After the sharpest decline for more 
than 70 years, global economy is on its 

way to recovery…
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Sharp recovery of Global Economy expected
in 2010… but already a peak?

ANNUAL GDP GROWTH 
2001 - 2011
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World Trade in volume is set to vigorously
rebound in 2010...

 Volume of World Merchandise Export
2005 - 2010 

Annual %  Change
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..combined with the recent resurgence
in Commodity prices…

REAL COMMODITIES PRICES 
2001-2010 

(Index 100=2005)
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…result in a positive outlook for Global Trade in 
value terms: return to pre-crisis level in 2011? 

WORLD TRADE VALUES 
2001 - 2011 (in billion dollars )
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The shipping industry reacted strongly 
to 2009 turmoil but short term 
prospects remain challenging…
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Whilst World Trade collapsed, world fleet grew
by 7% in 2009 generating strong overcapacity…

WORLD MERCHANT FLEET of ships of 300gt and over
Evolution of GT, DWT and Number of ships between 1995 and 2010 (1st of Jan)
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…and World Fleet is still expected to grow in
2010 by another 7%.
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The market will have to absorb 40% of existing
fleet in the next 3 years…
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…resulting in a quite gloomy and unstable
freight market.

FREIGHT MARKET (indices by month)  -
 January 2001 to April 2010
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Conclusion

• Worldwide economy and Global Trade:
• Stronger recovery in 2010 than expected…

• …but uncertainty beyond :

• a strong recovery, a long lasting crisis or a double-dip?

• or all of them depending on the geographical area?

• At least 2 years to reach pre-crisis level

• Shipping industry
• Despite strong reactions…

• …overcapacity is here to stay and casts a cloud over
the years to come for the shipping industry

• Numerous and deep impacts marine insurance
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