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Reported global insurance premiums for accounting year 2005 reached approximately USD 17.8 billion for the lines global hull, transport/cargo, marine liability and

offshore/energy. Reinsurance business and mutual P&I clubs are not included in these figures.
 

The reported figures represent some 97% of the total direct marine premium written by all IUMI members.

 

All classes except offshore/energy are reporting a total volume similar to that of accounting year 2004. The premium level in offshore/energy is up approximately 10% from 2004 to 2005, the global cargo premium volume is down 7%, whereas the global hull level is up 2% in the same period.

A major part of the decrease 2004 to 2005 for cargo insurance is due to change in exchange rates against USD.

New this year for the global hull figures is the inclusion of building risks reported for accounting year 2005. Consequently, the global hull market in terms of premium volume is now lead by Lloyd’s (USDm 628) and Norway (USDm 614) followed by Japan (USDm 436) and France (USDm 373). The global cargo insurance market is in terms of premium volume is lead by Japan (USDm 1,584) and Germany (USDm 1,291) followed by Lloyd’s (USDm 777) and USA (USDm 769).

 

Gross loss ratios, i.e. before acquisition costs and management expenses are expected to end at around 70% (global hull) and slightly above 60% (cargo) for underwriting year 2005. After costs and expenses deducted, the combined ratio for H&M in 2005 will be somewhere between 95 and 100 %.
 

During the IUMI Conference 2006, due to take place in Tokyo from September 18th to 20th, representatives from the marine insurance industry will meet and discuss current developments and challenges on an international level. The Facts and Figures Committee Open Forum will focus on Container Vessels and Risk Aggregation with two speakers addressing the issue from the Port Side (Capt. James McNamara, President of the National Cargo Bureau Inc., USA) and the insurance side (Matthias Kirchner, Manager of Marine and Aviation, Axa Corporate Solutions, Germany).
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