














SUPPLEMENTARY FUND

» Protocol establishing a Supplementary Fund
adopted in May 2003

» Maximum compensation 750 million SDR
(US$1.1billion), including amounts payable
under 1992 Conventions

» Contributions to Supplementary Fund payable
by oil receivers in States Parties to Protocol

» Entered into force on 3 March 2005
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METHODOLOGY

> All cost data converted into US dollars

» Used actual or expected payments as at 31
December 2003

» For Erika & Prestige incidents used
maximum amounts payable under the
Conventions as anticipated full admissible
Costs

» Also looked at effect of inflation of costs to
2002 monetary values
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RESULTS

» On basis of financial limits under Conventions,
shipping industry paid 39% and oll industry 61%
of total compensation

> After reimbursements under voluntary schemes,
shipping industry paid 45% and oll industry 55%

» After recourse actions against shipowners/third
parties, shipping industry paid 53% and oll
iIndustry 47%
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SHARING OF THE FINANCIAL

BURDEN

(New voluntary proposals by P & | Clubs in
Supplementary Fund States)

»STOPIA : Increase on a voluntary
basis of limitation amount applicable to small
ships to 20 million SDR (US$30 million).

or

» TOPIA: 50/50 split between
shipping and oil interests of compensation
payments made by Supplementary Fund
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