
New Building prices slightly up on end 2009 Demolition prices firming slightly in 2010 

Scrap Prices at End of Period

$/ldt

2006 2007 2008 2009 jul-10 %

$/DWT Tankers Indian Sub-Continent 245 250 220 320 365 14%

2006 2007 2008 2009 jul-10 % (VLCC) Far East 410 510 285 340 395 16%

Tankers 641 716 700 486 525 8% Bulkers Indian Sub-Continent 225 230 220 305 340 11%

Bulkers 685 896 788 559 590 6% (Panamax/Cape) Far East 390 470 270 330 385 17%

Source: Clarkson Research Services, August 2010 Source: Clarkson Research Services, August 2010

Freight Rates up 40% in year to date 2010 compared to full year 2009

(Weighted Average Earnings)

Annual Average
$/day 2006 2007 2008 2009 2010 ytd %

Index 23 830 32 071 32 126 11 330 16 226 43%

Tankers 36 812 31 963 44 130 15 511 21 150 36%

Bulkers 19 772 43 649 40 941 15 016 21 054 40%

Source: Clarkson Research Services, August 2010
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Figures are at August 2010

Weighted Average of New Build Benchmarks as at End of Period

World Fleet Development 
(vessels over 500GT)
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Second Hand Benchmarks, Bulkers

0

10

20

30

40

50

60

70

80

90

100

Ja
n-

95

Ja
n-

96

Ja
n-

97

Ja
n-

98

Ja
n-

99

Ja
n-

00

Ja
n-

01

Ja
n-

02

Ja
n-

03

Ja
n-

04

Ja
n-

05

Ja
n-

06

Ja
n-

07

Ja
n-

08

Ja
n-

09

Ja
n-

10

Source: Clarkson Research Services

$m

69k DWT Bulker 10 Year Old
Benchmark, $m

76k DWT Bulker 5 Year Old
Benchmark, $m

Second Hand Benchmarks, Tankers
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150k DWT D/H Tanker 10 Year  Old
Benchmark, $m

160k DWT D/H Tanker 5 Year Old 
Benchmark, $m

Clarksea Index
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Total Losses 1998 - 2009 
As percentage of World Fleet 

(vessels> 500GT)
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Source: Fleet numbers : Clarkson Research Services
Losses: LMIU, total losses as reported in Lloyds List 

Total Losses 1980 - 2009 
By Number 

(vessels> 500GT)
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Total Losses 1980 - 2009 
By Tonnage 

(vessels>500GT)
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Total Losses 1995 - 2009 
By Cause, All Vessel Type 

(vessels>500GT)
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Serious and Total Losses 1994 - 2009 
By Number 

(vessels>500GT)
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Serious Losses 1995 - 2009 
By Cause, All vessel Type 

(vessels> 500GT)

0% 5% 10% 15% 20% 25% 30% 35% 40%

Other

Machinery

Hull Damage

Collision/contact

Fire/explosion

Grounding

Weather

2005-2009

2000-2004

1995-1999

Source: LMIU, total losses as reported in Lloyds List

Source: LMIU, total losses as reported in Lloyds List Source: LMIU, total losses as reported in Lloyds List

Source: LMIU, total losses as reported in Lloyds List Source: LMIU, total losses as reported in Lloyds List

Frequency (% of all serious and total losses for the period)

Frequency (% of all total losses for the period)
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