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Class / Insurance

A vital relationship
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IACS Mission

® Saves life at sea

® Cleaner oceans

. Accel';?;drby DG Comp
that iACS should continue
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“The Safety Chain”

Shipowners

Charterers

Financial
Institutions

Ports

Insurers

Coastal States

SAFER Classification Flag



Regulatory Industry

Expectation || Expectation
Safe

Environmentally Robust and Reliable
friendly *

: : Fit for purpose
Easy for inspection :
and maintenarnce User friendly

p ] h"T'F'

— s =

al-Based Standards

SAFER

Common Rules



Goal-Based Regulatory Framework
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Industry standards, safety
management systems and best
SHIPPING practices




Insurers Mission

® Assess risk correctly

’ Aggregate 51m11ar l.‘lSkS
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Class / Insurance

® Joint Interest

. Assess r1sk accurately



Class / Insurance

® Joint interest

® To share knowledge on incidents / claims
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Insurers

Insurers may “allow” losses and pay for them

Why else have insurance?
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Insurers

Shipowners however will choose Insurers

that help limit their risk.

psUredpegatlve consequences of
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Insurers win business with shipowners

SAFER
SHIPPING



Class / Insurers

® Strong case for more co-operation on
feedback from claims statistics to drive IACS
rule makmg work
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Class / Insurance

Class / Insurance have an image that does not
persuade Soc1ety (1nc1ud1ng shipowners)

educmg' r1-s°k
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