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Underwriting Statistics & Trends



Global Marine Cargo Premium (US$m) 
1996 – 2008
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Current Issues



Cargo Insurance –Current Issues

 Global Trade slowdown

 Salvage & General Average contributions

 Old Tonnage

 Piracy



REAL COMMODITY PRICES
1997 – 2009 (1995 = 100)

Source: IMF, World Economic outlook Update – June 2009
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GROWTH IN MERCHANDISE TRADE
01/1997 – 06/2009 (annualized 3 month percent change)
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Source: IMF, World Economic outlook Update – June 2009



11

What Crisis?

Shipping Risk & Insurance – 20th April 2009
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Singapore Anchorage

Shipping Risk & Insurance – 20th April 2009



Current Issues – Salvage & GA

 M.V. Ostende Max

 Formosa Product Brick



Current Issues – Old Tonnage

http://www.canalmuseum.com/canalphotos/ships-02-013.html�


Current Issues - Piracy
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Workshop Presentations



CARGO COMMITTEE
Technical presentations

PROJECT CARGO WORKSHOP

 Loss Of Profits/Delay in Start Up : What an 
Underwriter Needs to Know – Tillmann Kratz-
Dunkel, Munich Re

 LOP/DSU : Can Claims Really Happen? – Nick 
Thomas, Kennedys
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Technical presentations

 Loss Of Profits/Delay in Start Up : What an Underwriter Needs to 
Know – Tillmann Kratz-Dunkel, Munich Re

 LOP/DSU : Can Claims Really Happen? – Nick Thomas, Kennedys

 Banana Trade : From Plantation to Consumer –
Hans Frans, DP Survey Group



Banana Trade 



CARGO COMMITTEE
Technical presentations

 Loss Of Profits/Delay in Start Up : What an Underwriter Needs to 
Know – Tillmann Kratz-Dunkel, Munich Re

 LOP/DSU : Can Claims Really Happen? – Nick Thomas, Kennedys

 Banana Trade : From Plantation to Consumer – Hans Frans, DP 
Survey Group

 Supply Chain Risk Management : A Balancing Act 
– Barry Tarnef, Chubb
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